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1.7 "Preliminary Certificate and Report of Title", "Interim Title Insurance Binder", 

"Interim Binder", or "Binder" is an approved attorney's preliminary certification of 

title, which has been duly countersigned by the insurer or agent and represents a 

commitment to issue a title insurance policy.  In no event shall such a binder be 

used as a substitute for a title insurance policy. 

1.8 ARecord@, ARecording@, AFile@ or AFiling@, refers interchangeably to the deposit of 

documents with government offices which maintain public records relating to real 

or personal property transactions.  ARecording Fee@ or AFiling Fee@ refers 

interchangeably to the sums of money lawfully charged by government officials 

for recording or filing, or services related thereto. 

1.9 ASettlement Charge@ is that charge imposed by an insurer or its agent for 

attending or conducting a real estate closing or settlement in connection with a 

real estate transaction in which a title insurance policy or policies are to be 

issued; i.e., a  real estate closing in which the insurer or agent may or may not 

make disbursements of funds on behalf of the participants, whether or not the 

settlement takes place by mail or through electronic means, and regardless of 

the place the settlement occurs, and which may include closing- or 

settlement-related functions performed both before and after the occurrence of 

the closing or settlement itself, but which excludes functions for which a charge is 

imposed under Section 7.1.  For the purposes of this Manual, the words 

Asettlement@ and Aclosing@ are intended to be synonymous; references in this 

Manual to Aclosing@ shall be deemed to refer to Asettlement@.    ASettlement 

Charge@ excludes AEscrow Service Charge@, as discussed in Section 6.5 of this 

Manual.  Specifically, the term Asettlement charge@ means either  Asettlement 
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with disbursements charge@ or  Asettlement without disbursements charge@, as 

those terms are defined below, and in accordance with Article 6 of this Manual.  

 (a) ASettlement with Disbursements Charge@ is that charge imposed by an 

insurer or its agent for attending or conducting a real estate closing which 

involves making disbursements of funds on behalf of the participants, 

whether or not the closing takes place by mail or through electronic means, 

and regardless of the place the closing occurs.   

(b) ASettlement without Disbursements Charge@ is that charge imposed by an 

insurer or its agent for attending or conducting a real estate closing which 

does not involve making disbursements of funds on behalf of the 

participants, whether or not the closing takes place by mail or through 

electronic means, and regardless of the place the  closing occurs. 

1.10 "Title Insurance Agent" shall mean a person or entity as defined in N.J.S.A. 

17:46B-1(i) and who  holds a valid license from the State of New Jersey and a 

contract with an Insurer to prepare and issue Commitments and Policies on its 

behalf. 

1.11 ATransaction Management Platform Fees@ are those fees charged on a per 

file/transaction basis to the insurer or agent by software vendors to process and 

post title, settlement and related documents on the internet in order to enable 

customers, lenders and/or their representatives to access and/or obtain delivery 

of title, settlement and related documents. 

1.12 "Underwriting Rate" is that charge made by an insurer or its agent for the liability 

undertaken under the policy and is based on the amount of insurance shown in 

the policy. 
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